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Treasurer’s Report 
 
Despite an extremely challenging year, CIS VIC has managed itself strongly through and for the 
financial year ending 30 June 2020, CISVic generated a surplus of $245,362 and net cash from 
operating activities of $377,577.   
 
I draw to your attention to Note 1(j) of the Financial Report, approximately $220k of the surplus & 
year-end cash relates to COVID-19 DSS funding that was unspent at 30 June 2020, these will 
be distributed as part of normal emergency relief activities in 2021. 
 
Income & Expenditure statement 
 
DSS & DHS grant income increased by $935k to $3.6m, the significant increase is largely driven 
by COVID-19 supplementary funding.   Outside of DSS distributions for emergency relief 
support, Employee related expenses are the next largest category with approximately $795k this 
year compared to $703k in 2019.  The increase is consistent with the increased staffing funded 
through DSS COVID supplementary payment for increased hours of the Branch Coordinator at 
Moreland and a new part-time role for Freya, our Media & Communications Officer. 
 
Balance Sheet 
 
Our net asset position is strong largely driven by higher cash balances from the increased 
funding discussed earlier. 
 
 
Anjali Ilsley  
Treasurer 
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